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7KH 7DQ]DQLDQ &KLOGUHQTV )XQG SURYLQNVIVROSRHW
RUSKDQDJH LQ WKH .DUDWX UHJLRQ R 7RQLIDPM WBEOQ &
SURYH WKH OLYHV RI PDUJLQDOL]HG FKLOGUHQ RI 7DQ]

+
7KH &KLOGUHQTYV 9LOODJH SURYLGHV D KRPH XI@®HOD B
FKLOGUHQ ‘H SUHSDUH WKHP WR EHFRPH LQIRWRPKIBL WL

FRPPXQLW\ DQG 7DQ]DQLD

6HUHQJHWL +RXVH )DPLO\ DW 59&9

21 7+( &29(5
(ULNL DQG *HULNL DUH WZLQ EURWKHUV ZKR MRLQHG RXU FKLOC
RXU .LGV /LYLQJ ZLWK 5HODWLYHV ./5 SURJUDP IRU WZR \HDUYV
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$ 5LVLQJ 7LGH /LIYWWOIPQOD® RBWIMGUHQ V )XQG23KDVI
3HJJ\ %DFRQ &KDLU

7LGHY DQG ERDWYV PD\ QRW VHHP OLNH ILWWLQJ PHWDSKRUV IRU
+RZHYHU LQ D VKRUW WLPH WKH 7DQ]DQLDQ &KLOGUHQTV )XQG
DQG WKHLU IDPLOLHV

ORVW RI XV QRZ DJUHH WKDW SRYHUW\ LV QRW FDXVHG E\ OD]LQ!
UHVXOW RI ZDU SROLWLFV VRFLDO LQHTXDOLWLHV EDG OXFN |
NQRZ WKHUH LV QR PDJLF EXOOHW QR OLIH ULQJ QR 21( DQVZH!I
RXV VROXWLRQ WR WKH SRYHUW\ SUREOHP PDQ\ RI XV JLYH XS F
QRW SD\LQJ DWWHQWLRQ WR D FUDFN LQ D FRPPXQLW\ RU HYHQ
OHDN JHWV ZRUVH DQG HYHQWXDOO\ EUHDNV WKH IDPLO\ VLQNV

6 2 6H KDYH FRPH D ORQJ ZD\ VLQFH ZKHQ ,QGLD +RZHOO PRY
Rl 20GHDQL :DUG ZLWK IRXU FKLOGUHQ ZKR QHHGHG SDUHQWYV

$OPRVW LPPHGLDWHO\ WKHUH ZHUH YLOODJH OHDGHUYV DVNLQJ

UHTXHVWV IRU PHGLFDO FDUH VFKRRO IHHV HPSOR\PHQW DQG F
WKH VWXGHQWY SDVVHG WKH QDWLRQDO H[DP WKHUH ZDV QR O
FKHDWLQJ ZDV EXVLQHVYV DV XVXDO WKH ILUVW WKLQJ \RX VDZ >
DOO WKH GLITHUHQW NLQGV RI ZRUPV WKH VWXGHQWY FDUULHG

FKLOGUHQ KDG QHYHU ATHXQ DX RRHWH $H DVBRL ®

&DOPHU :PDWHM VRUZDUG VHYHQ \HDUV GULYLQJ XS WKURXJK WKH
ZD\ WR 30DPD ,QGLD’ RU 35LIW 9DOOH\ ~ ZDW& KMRIKR G R LADR @ KHHU U
SHFWV VRPHWKLQJ IRU QRWKLQJ 7KH\ NQRZ WKDW VWD\LQJ DIOFR

ORWKHUV DQG EDELHYVY DUHQTW G\LQJ LQ FKLOGELUWK SDUHQWYV
O\ PHGLFDO FOLQLFVY RU WR VHH RXU UHVLGHQW QXUVH 7KH FKL
WHDFKHUV ZKR FDUH VXSSOLHV OXQFK FOHDQ ZDWHU DQG D Gl
WKH QDWLRQDO H[DP ,Q -XQH ZH FHOHEUDWHG RXU ORFDO HQW

7KH ULVLQJ WLGH RI JRRGZLOO WHDPZRUN IXQGV WDUJHWHG D\
WLHV KDV FKDQJHG WKH IDFH Rl WKH FRPPXQLW\ $GGUHVVLQJ L
ROH XS D QRWFK 7KDQNV WR RXU OR\DO GRQRUV PRUH ERDWV L
VLQNLQJ

-XPD 'RFWRU D
SLILNL DW *\HW
6WDQGDUG JUD
ZLWK SURXG 59
PDPDV

A
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//DQ]IDQLDQ &KLOGUHQTV )XQC(
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VWXGHQWY DW *\HWLJKL 3ULPDU\
VWXGHQWY DW OHDOL UHFHLYLQJ
VWXGHQWY LQ VHFRQGDU\ VFKRRO
VWXGHQWY LQ WHDFKHU FROOHJH
VWXGHQWY LQ ERDUGLQJ SULPDU\
VWXGHQWY LQ XQLYHUVLW\
FKLOGUHQ OLYLQJ IXOO WLPH DW V
ORFDO ./5 NLGV VSHQGLQJ ZHHNHQ
FKLOGUHQ ZKR KDYH JUDGXDWHG D
SDWLHQWY VHHQ DW RXU IUHH FOI
PLFURILQDQFH FOLHQWY FXUUHQ'
FODVVURRPV UHQRYDWHG DW *\HWL
WHDFKHU KRXVHV QHZ DQG UHQRYD

YROXQWHHUV LQ e o | \
,QGLD +RZHOO DQG 6K

$FFRPSOLVKPHQWYV LQ

X

x

X X X X X X X X

6XFFHVVIXO LPSOHPHQWDWLRQ RI D 35HDGLQJ &KDOOHQJH ,QL\
ERRNV DW 59&9

$GGLWLRQ Rl VHYHUDO FKLOGUHQ WR RXU ./5 SURJUDP
(ISDQVLRQ RI FRPPXQLW\ KHDOWK HGXFDWLRQ

'HYHORSPHQW RI QHZ KHDOWK DQG UHSURGXFWLYH FXUULFXO X

JRXU DGGLWLRQDO PDWK WHDFKHUV KLUHG DW *\HWLJKL 6FKRF
+LULQJ RI IXO0O WLPH QXUVH RQ VWDII DW 59&9
JLUVW VHYHQ 59&9 FKLOGUHQ EHJDQ VHFRQGDU\ VEKRRO

RXW RI  VWXGHOQW\S SDWDH® WD @OGDUG 1DWLRQDO ([DP D
(ISDQVLRQ RI RXU PLEFURILQDQFH SURJUDP ZLWK IRFXV RQ H[S
,PSURYHPHQW RI LQIUDVWUXFWXUH
5HQRYDWLRQV Rl WZR FODVVURRPYV DQG D WHDEKHUfV KRXVH I
)XQGLQJ RI \RXQJ PHQYV KRXVH DW 59&9

9ROXQWHHU (ULQ %LOQNEXD ZLWK ODPD +DSS\ /5 VWXGHQW
UHDGYV ZLWK FKLOGUHQ 7TKHUHVLD
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/[HWWHU IURP WKH ([HFXWLYH 'LUHFWRU )RXQGHL

, ZLOO DOZD\V UHPHPEHU DV RXU PRVW FKDOOHQJLQJ DQG PR
ILUVW KDOI RI WKH \HDU ZKHQ ZH GHFLGHG WR WDNH D FDUHIXO
DQ H\H WRZDUGV UHILQLQJ DQG UHVWUXFWXULQJ 7KH UHZDUGYV
SRVLWLYH HIIHFWV RI WKHVH HITRUWY SOD\HG RXW HDFK GD\

+RZHYHU WKH KDSSLHVW PRPHQW FDPH LQ 6HSWHPEHU ZKHQ RX
&KLOGUHQYY 9LOODJH DQG OLYHG ZLWK XV IRU WR \HDUV JUI
QHYHU IRUJHW

2XU &KLOGUHQ

2XU NLGV DUH *5($7  7KH\
LQJ DQG OHDUQLQJ HYHU\ G
ZD\V H[DPLQLQJ ZKDW ZH G
LW EHWWHU HVSHFLDOO\ Z

/IRRNLQJ DW RXU HIIRUWYV D
ZH GHWHUPLQHG WKDW GHVR®
FHVVIXO PDVWHU\ Rl VSRNH®
GR PRUH WR HQFRXUDJH EHLE
YRFDEXODU\ $V D UHVXOW@
S5HDGLQJ &KDOOHQJH" WR H
Rl (QJOLVK ERRNV 'XULQJ P =), '

FLWLQJ SUL]JHV ZHUH RIIHUHG IFQLGN[DCZ\LWM WKH\SlQH@CDQG .15
PRUH DQG PRUH ERRNV 7KH 3JUDQG SUL]JH" ZDV VR

HOQWLFLQJ WKDW PRUH WKDQ FKLOGUHQ UHDG WKH ERRNV QF

$QRWKHU FKDOOHQJH LQ ZDV RXU QHHG WR DGGUHVV WURXE(
‘' 3HWHUVRQ D FOLQLFDO SV\FKRORJLVW WR 59&9 IRU GD\V W
WURXEOHG NLGV DV ZHOO WR ZRUN ZLWK WKH UHVW RI RXU FKL(
PRUH KHOSIXO

JRU WKH YLOODJH RYHUDOO 'U 3HWHUVRQ ZDV LPSUHVVHG ZLWtk
YLGH FRQVLVWHQF\ IRU WKH NLGV 6KH DOVR UHFRJQL]JHG RXU F
ZLWK WKHP GLIITHUHQW LGHDV DERXW GLVFLSOLQH TKURXJK KHI
EHHQ DEOH WR FRPPXQLFDWH WR QHZ YROXQWHHUV WKH QHHG Il
ELJ LPSDFW

$V WKH \HDU FORVHG , VDZ GDLO\ HYLGHQFH RI KRZ UHDG\ RXU (
RIl WR ERDUGLQJ VFKRRO $IWHU RQH VHPHVWHU WKHLU FRQILC
KHOSHG WKHP VKLQH DQG EHFRPH OHDGHUV LQ WKHLU QHZ VFKR

.15 3URJUDP

2XU .LGV /LYLQJ ZLWK 5HODWLYHV ./5 SURJUDP ZDV DQRWKHU D
\HDU ZH PDWFKHG HDFK ./5 FKLOG WR D 59&9 KRXVH DQG WRRN V
ZKHQ WKH\ VSHQW WLPH ZLWK XV RQ ZHHNHQGY DQG KROLGD\V |
ZH KRSHG IRU 7KH \RXQJHU FKLOGUHQ PHOGHG ZLWK WKHLU QH
WRRN ORQJHU WR DGDSW EXW E\ WKH HQG RI WKH \HDU ZH FRXO
59&9 IDPLO\
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7TKURXJK WKH ./5 SURJUDP ZH IDFHG RQH VLWXDWLRQ LQ WKD
RI D URXWLQH SK\VLFDO H[DP ZH GLVFRYHUHG WKDW RQH RI RXL
KRXJK E\ QR PHDQV WKH SHUIHFW VROXWLRQ EXW NQRZLQJ ZH F
PRUH FKLOGLWRSRENMODWHRQ ZH LPPHGLDWHO\ UHPRYHG KHU I|U
LQ D QHDUE\ SULPDU\ ERDUGLQJ VFKRRO 7KLV ZDV QRW WKH RS
WKH WLPH

& Q ZH QHHG WR FRQVLGHU ORZHULQJ WKH Q
" M. Y GUHQ DW WKH 9LOODJH VR WKDW ZH KDYH VSDF
5 . QRW PHDQ VHQGLQJ RXU NLGV DZD\ 0\ WKLQNL
4 59&9 JURZ XS DQG KHDG RIl WR ERDUGLQJ VFKR
WKHLU HPSW\ EHGV

%RDUGLQJ 3ULPDU\ DQG 6HFRQGDU\ 6WXGHQWYV
2XU ERDUGLQJ VWXGHQWY FRQWLQXH WR GR YF
IRUH WKH JLUOV SUHVHQW D VHULRXV FKDOOH
WLRQV KDYH UHYHDOHG WKH XQGHUO\LQJ SURE
HDUO\ DJH $V D UHVXOW ZH EHJDQ D FDPSDLJ
QLW\ UHJDUGLQJ VH[XDO DEXVH DQG HGXFDWH
' 2XU UHZDUG FDPH ZKHQ SDUHQWY EHJDQ WR EL
\iVFKRRO PHHWLQJV DQG RIIHU VXJIJHVWLRQV RQ
ZLGH LVVXH *HWWLQJ SHRSOH WDONLQJ DQG ¢
/5 VWXGHQWYV (WW/HS DHHELOO FRQWLQXH WR ZRUN ZLWK WKH
+RVLDOD QDWH VH[XDO DEXVH EHFDXVH LW LV FULWLFDC
RXU FRPPXQLW\

$QRWKHU FKDOOHQJH ZH IDFHG LQ ZDV WKH HYHU FKDQJLQJ T
VFKRROV LQ WKLV FRXQWU\ DUH UXQ RQ D ®IRU SURILW  EDVLV
WR DWWUDFW VWXGHQWY EXW RQFH WKH\ KDYH ILOOHG WKH VFFk
SURPLVHG :LWK WKLV LQ PLQG ZH ZLOO VHQG DOO VWXGHQWYV
HGXFDWLRQ WKH\ GHVHUYH

*UHDW 1HZV 7ZR RI RXU SDVW VWXGHQW WHDFKHUV FRPSOHWHC
LQJ IXOO WLPH DW *\HWLJKL 3ULPDU\ 6FKRRO DQG -DFNVRQ KDV |
VLW :‘H DUH VR SURXG RI WKHP 7KH\ DUH WKH HPERGLPHQW R
3URJUDP

*\HWLJKL 3ULPDU\ 6FKRRO
(DUO\ LQ WKH \HDU ZH GHWHUPL ¢
DW *\HWLJKL ZDV WHDFKHU FRPS _§
GXFWHG PRUH WHDFKHU WUDLQL:"
RXW RI VWXGHQWY SDVVHG W

LQ

7TKHUH LV VWLOO PXFK WR GR KEF
VFRUHV DW DOO JUDGH OHYHOV |
MHFW DW *\HWLJKL LV PDWK :KlL
WKDQ PRVW WKDQNV WR KRPH W
vD\ WKDW PDWK LV VWLOO WKHLU ELJIHWWJIJKKDIARQUH 6FKRRO V
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7R IL[ WKLY SUREOHP ZH QHHGHG WR FRF .
ZKR IDLOHG PDWK DW WKH VHFRQGDU\ O N
SULPDU\ OHYHO $IWHU ORQJ QHJRWLDYV el L2 L SEUIRYY,
VHQW XV IRXU QHZ PDWK WHDFKHUV 7K | S

GHQW DV ZH ZDWFK RXU \RXQJ VWXGHQW | I ) LQ ¥
WKURXJK KLJKHU JUDGHV 7KURXJK WH g G GH
QHZ (GXFDWLRQ 'LUHFWRU 1LFN %HHFK WHI
WKHLU LQVWUXFWLRQ LQ PDWK DQG DOC(

‘H DOVR FRPSOHWHG WKH UHQRYDWLRQ URRF
HUVY KRXVH DW WKIRVBERRS URKHWVPH RW FW

DQG PRWLYDWH WHDFKHUV DV ZHOO DV
HQYLURQPHQW

BVIGH WKH UHORYBWH
FODVVURRP DW *\HW

*\HWLJKL 3DUHQWYV

2XU HIITRUW WR LQFUHDVH SDUHQW LQYROYHPHQW LQ WKH HGXFC

ULHQFHG JUHDWHU DWWHQGDQFH DW SDUHQW PHHWLQJV ,Q DG

WKH\ DUH EHJLQQOLQJ WR VHH SULPDU\ HGXFDWLRQ YDOXDEOH IR

WLRQDO ([DP DQG TXDOLI\ IRU VHFRQGDU\ VFKRRO KDV FHUWDLQ

+RZHYHU WKLV DFDGHPLF VXFFHVV FUHDWHYV D QHZ FKDOOHQJH
JUDPV ZH ZHUH DEOH WR VHQG VL[WHHQ RI WKH *\HWLJKL JULD
LQJ {HIWKW VWXGHQWY RQO\ D KDQGIXO RI WKHLU SDUHQWYV FDC
6FKRRO *RLQJ IRUZDUG ZH PXVW FRQWLQXH WR VHHN RXW VFKI
VWXGHQWY WKDW GR QRW KDYH WKH PHDQV WR SD\ VFKRRO IHHV

&RPPXQLW\ 2XWUHDFK
, Q ZH ZHUH DEOH WR FRQWLQXH WKH I[UHH OXQFK SURJUDP D\
WXUH VXSSRUW IRU (QGRURIWD 6HFRQGDU\ 6FKRRO

i it 5 P LT PASRY.
3 4 ) a

2XU HITRUWYVY WR KHOS (QGRURIWD KD
FDXVH WKLV VFKRRO LV WUXO\ LPSUR"
HDFK \HDU $V D 3FRPPXQLW\ VFKRRO
; RI' IRYHUQPHQW VXSSRUW EXW LV SU
44 |IDPLOLHV RI LWV VWXGHQWY DQG WKF
#8d GRURIWD WDUJHWV VWXGHQWY OLNH
e JURZQ XS LQ UXUDO DUHDV ZLWK XQG

- VR LPSUHVVHG E\ ZKDW LV WDNLQJ SC

- HQUROOHG ILYH RI RXU ./5 VWXGHQWV
IHUUHG WZR RWKHUV IURP D VFKRRO \

&RPPXQLW\ +HDOWK

'KHQ ORRNLQJ DW RXU RYHUDOO HIIRUWY LQ WKH DUHD RI FRPPX
DURXQG KHDOWK DQG FRPPXQLW\ LVVXHV LV HVVHQWLDO WR LQV
ZRUNHG ZLWK D ORFDO GUDPD FRPSDQ\ FDOOHG 6DQJRPD LQ
ZRXOG DGGUHVYV SUHVVLQJ LVVXHV RI KHDWOMWHK DIMEKYIHQD P® QOAHLU
IRUPDQFHYV KDG IDU PRUH LPSDFW WKDQ , HYHU FRXOG KDYH KRS

2XU ODPDV DUH QRZ DVNLQJ TXHVWLRQV DERXW ELUWK FRQWURO
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PHHWLQJV 7KH PRVW VXUSULVLQJ UHVXOW ZDV VHHLQJ WKH VW
D VFKRRO FHUHPRQ\ WKDW WDONHG DERXW WKH GRZQVLGH RI1 KD
WLQXH WR KRVW WKHVH SHUIRUPDQFHV LQ

&RPPXQLW\ +HDWK &DUH

$V ZH DOO NQRZ WKH EHVW ZD\ WR HIIHFW ODVWLQJ FKDQJH LV
ZH QHHGHG WR LPSURYH KHDOWK HGXFDWLRQ DW *\HWLJKL 3ULP
WULFW DERXW DOORZLQJ XV WR H[SDQG WKH KHDOWK HGXFDWLR
3ZDVK \RXU KDQGV EHIRUH HDWLQJ ~ &KLOGUHQ QHHG WR EH WD
<RXQJ WHHQV QHHG WR XQGHUVWDQG WKH FKDQJHV WDNLQJ SOD
RYHU WKHLU ERGLHY DQG KRZ PDQ\ FKLOGUHQ WKH\ KDYH %R\V
ORZLQJ WKRVH HDUO\ XUJHV

$W ILUVW WKLV VXJIJHVWLRQ ZDV PHW ZLWK VKRFN EHFDXVH 3QR
O\ RXU VXFFHVVIXO KLVWRU\ Rl WU\LQJ QHZ WKLQJV DOORZHG IF
UHVHDUFK ZH GLVFRYHUHG D IXO0O KHDOWK DQG UHSURGXFWLYH

WKH 7DQ]DQLDQ JRYHUQPHQW QRW RQO\ JDYH XV DSSURYDO
DVNHG XV WR SURYLGH FRSLHV VR WKDW LW FRXOG EH WDXJKW [
ULJKW GLUHFWLRQ

'RPHQYYV +HDOWK &OLQLF

,Q NHHSLQJ ZLWK RXU WKHPH RI UDLVLQJ DZDUHQHVYVY ZH FRQGX
J\QHFRORJLFDO H[DPVY DQG KHDOWK HGXFDWLRQ IRU ZRPHQ LQ W
HQ LV PXFK KDUGHU WKDQ ZLWK FKLOGUHQ +RZHYHU JHWWLQJ
VLRQV LV WKH HVVHQWLDO ILUVW VWHS ‘H ZHUH H[FHHGLQJO\ S
WLQXH WR EXLOG RQ ZKDW ZDV VWDUWHG E\ RXU GUDPD WURRS
PHHWLQJV

i@ ORELOH &OLQLFV
~ W 2XU PRELOH FOLQLFV FRQWLQXHG WKURX.
'ZH VHH LPSURYHPHQWY LQ WKH RYHUDOO
| WKHUH LV VWLOO PXFK WR GR $JDLQ * H
" WKUHH EDELHV ZLWK WHUULEOH VNLQ LQI
i ZDVKHG ZLWK KDUVK ODXQGU\ VRDS RU Gl
PFEWPF™ | XWXUH ZH ZLOO QHHG WR GR PRUH LQ WK
=l DQG KHDOWK HGXFDWLRQ LQ WKH JUHDWH

'LVK DQG LW VKDOO FRPH WUXH $W WKH
B RXU QHZ SHGLDWULF QXUVH SUDFWLWLRQ
Lol WR EHJLQ EDVLF KHDOWK HGXFDWLRQ GXL
6KH\DQJD KDUG DW ZRD®ZOXV ISWRPLEHL OL*FDSWLYH DXGLHQFH"

VHH WKH GRFWRU 6KH\DQJD DOVR KROG\
KHDOWK DQG LV IOXHQW LQ WKH 6ZDKLOL ODQJXDJH :LWK 6KH\L
DUHD RI KHDOWK HGXFDWLRQ IRU WKH FRPPXQLW\

OLFURILQDQFH 3URJUDP
(DUO\ LQ WKH \HDU ZH UHFRJQL]HG WKDW WKH PLFURILQDQFH SL
LQJ GHOLQTXHQF\ UDWH ZDV D FOHDU LQGLFDWRU WKDW FOLHQMW
ILODQFH GLUHFWRU 0DJGD +H\ZRRG DQG PDQDJLQJ GLUHFWRU 3H
JUDP 7KH UHVXOWYV ZHUH QRWKLQJ VKRUW RI DPD]LQJ 7KURXJ]
SURJUDP UHILQDQFLQJ RI FHUWDLQ ORDQV VWUHQJWKHQLQJ RI
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&RRSHUDWLYH 2UJDQL]DWLRQV 6%&&26
FRPSOHWHO\ WXUQHG DURXQG

2XU HYHU GLPLQLVKLQJ GHOLQTXHQF\ UDM

SURJUDPV E\ WKH HQG RI 2XU &RPPX} DHUV
WR EHJLQ H[SDQGLQJ RXU FOLHQW EDVH VWD
LPSDFWLQJ FKLOGUHQ DQG DGXOWYV _ RXSV
LQJ IRUZDUG DQG LQFUHDVLQJ WKHLU FD&# SUR
PHPEHUV

,Q DGGLWLRQ O0DJGD GHYHORSHG QHZ EX& \LWLH
WR VXSSRUW WKH JURZWK RI RXU FOLHQ D W X L

WRR PDQ\ RI WKH VDPH NLQG RI YHQWXUHVOLzQRWLKqupRchLw@\
\HD U SLJV VKH ERXJKW ZLW

9ROXQWHHU 3URJUDP
‘H WRRN D ORQJ ORRN DW WKLV SURJUDP DW WKH VWDUW RI WKL
PDQDJLQJ DQG VXSSRUWLQJ YROXQWHHUYV 7KH UHVXOWYV RI WKL
'LWK WKDQNV WR RXU HIITHFWLYH YROXQWHHU FRRUGLQDWRU &K
DQG JLYH WKHLU EHVW WR WKH FKLOGUHQ 7KH YROXQWHHU SUF
WR RXU FKLOGUHQYV OLYHV

9ROXQWHHUY DW WKH &KLOGUH

6 XPPDU\

ZDV D JUHDW \HDU ‘H HQGHG WKH \HDU IHHOLQJ WKDW ZH KL
SURJUDPVY 'H FRXOG VHH FKLOGUHQ DQG IDPLOLHV VWULYLQJ W
IURQWY 'H KDYH DVVHPEOHG D VHQLRU VWDII WHDP WKDW ZLOO
9DOOH\ &KLOGUHQYV 9LOODJH EXW DQ HQWLUH UHJLRQ LQ 1RUW

$ 6SHFLDO 7KDQN <RX
$VDQWH VDQD WR DOO WKH GRQRUV YORMXQWHHU
PDGH D VXFFHVVIXO DQG G\QDPLF \HDU :H U
GHGLFDWLRQ DQG HQWKXVLDVP ¥KLOH ZH ZRU
‘H WUXO\ DSSUHFLDWH DOO WKDW \RX C

7DQ]DQLDQ &KLOGUHQTV )XQG



SHSRUW IURP WKH 7UHDVXUHU 5 7RGG &URQDQ

, DP SOHDVHG WR UHSRUW WKDW 7&) UHFRUGHG DQRWKHU VWUR
VLYH JLYHQ WKH HFRQRPLF XQFHUWDLQWLHY WKDW ZH DOO IDFH
GRQRUV DQG DGGHG D VLJQLILFDQW QXPEHU RI QHZ GRQRUV WR
VDJH WKDW ZH FDQ VHQG WR GRQRUV * QHZ DQG ROG + LV WKDW
DUH VSHQW GLUHFWO\ RQ SURJUDPV LQ 7DQ]DQLD 7KHVH ILQDQ
&KLOGUHQYTV 9LOODJH DQG LWV PLVVLRQ *#+ WR DLG WKH PDUJLQD
JURZ WR EHFRPH SURGXFWLYH PHPEHUV RI VRFLHW\

,Q WHUPV RI WKH QXPEHUV 7&) DQG 59&9 UHFHLYHG DSSUR[LPDW

‘H KDG WRWDO H[SHQVHV RI DSSUR[LPDWHO\ ZKLFK
FLVLRQ WR LQFUHDVH RXU LQYHVWPHQW LQ 7&)TV 2LQIUDVWUXFVW
VLRQ , Q WKLY LOFOXGHG WKH KLULQJ RI DGGLWLWRDPDHD NWDLY
DQG D QHZ (GXFDWLRQDO 'LUHFWRU ‘H UHFRJQL]H WKDW ZLWK
H[SDQG RXU SURIHVVLRQDO VWDII DQG ZH WRRN LPSRUWDQW VW

‘H DOVR FRQWLQXHG WR PDNH D VWHDG)\ LQYHVWPHQW LQ QHZ E;
3ULPDU\ 6FKRRO 7KLV LQFOXGHG D QHZ VWDII KRXVH IRU RXU
DQ H[SDQGHG RIILFH IRU 30DPD ,QGLD” DQG KHU VWDIIl DQG DW
+RZHYHU RXU JUHDWHVW LQYHVWPHQW ZLOO FRQWLQXH WR EH I
YLWDO SDUW $SSUR[LPDWHO\ RI WKH PRQLHV ZH VSHQW LQ 7
WKH UHPDLQLQJ VHW DVLGH WR IXQG FDSLWDO SURMHFWYV

$V D %RDUG ZH UHFRJQL]H WKDW RXU EXGJHW LV D VWDWHPHQW
FRQWLQXH WR EH WR IXOO0O\ IXQG WKH JURZWK DQG KHDOWK\ RSH
LQYHVW LQ WKH SHRSOH DQG WKH LQIUDVWUXFWXUH QHHGHG WHF
IXOO\ DQG VHOHFWLYHO\ IXQG WKH RXWUHDFK SURJUDPV WKDW I

‘H WKDQN \RX IRU PDNLQJ WKHVH SURJUDPV D VXFFHVV DQG ZH J
SURYLGHG WR 7&) DQG WKH 5LIW 9DOOH\ &KLOGUHQYV 9LOODJH L

KHUH 2XU ORQH\ &RPHYV )URP

Origin of Donations

m Individual Donors
53%

Organizations,
Foundations, Funds, etc.
47%
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KHUH 2XU ORQH\ *RHYV

US vs. Tanzania
Expenditures

® Tanzanian Programs 94%

US Administrative
Expenses 6%

Breakdown of Program
Expenditures in Tanzania

m Rift Valley Children's Village
Operations 50%

Community Outreach Programs
26%

m Capital Expenses at RVCV and
Gyetighi Primary School 11%

B Gyetighi Primary School
Operations 6%

m Secondary School Expenses 6%
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